Bachelor of Arts Program in Economics (EBA)

Faculty of Economics, Chulalongkorn University

2952302 Macroeconomic Theory I

Summer 2006
Prerequisites: 
2952101 Principles of Economics and 

2952351 Mathematics for Economists

Professor: 
Dr. Jonathan E. Leightner  


Office hours: 
Tuesday 9am – 10am and by appointment
Objective:
 
This course has two distinct objectives – (1) to teach the students some practical macro-models that they can use to understand the news and current events, and (2) to prepare the student for more advanced studies in macroeconomics.  The textbook focuses on the second goal, while the lectures will primarily focus on the first goal.  Thus, it will be important to read the textbook and listen in class.  The class lectures will not repeat what is in the textbook. 
Text: 

Mankiw, Gregory N. Macroeconomics, 5th edition. (New York: Worth Publishers, 2003).

Lecture Notes:

Copies of the lecture notes for the two most important practical models will be provided to the students. These notes will cover approximately ½ of the lecture time in the course.  Tests will emphasize the application of the notes provided to the students; however, a significant amount of the test will be over the material not covered in the provided notes and over the textbook. 
Tests: 

Two tests will be given.  Each test will have two parts.  The first part will require the reproduction of key explanations and graphs.   Part one of the test must be handed in before the student will receive the second part of the test.  The second part of the test will be multiple choice where many of the questions will require the student to recognize which graph best fits a given passage from a newspaper article.  The newspaper article will be given to the class at least one class period before the test; however, the passages of that newspaper article that will be on the test will not be marked.  Students are encouraged to work together on the article prior to the test.  However, during the test, students may not help each other. There will be some multiple choice questions over the notes and the textbook. Each test will be worth 50% of the grade.
Cheating:
Those caught cheating will receive an “F” and be suspended for two

 

semesters.

Friday Discussion Classes:  

Students are expected to come to both the class lectures given by Dr. Leightner and to the Friday Discussion classes.  Questions written by the leader of the Friday discussion classes will be on the test.
Attendance:    
Chulalongkorn requires that students attend at least 80% of class meetings in order to take the last exam.  I will make a seating chart on the second day of class.  I will use this seating chart to take attendance every class. Be sure to sit in the same seat every day.  If a student arrives late, it is their responsibility to contact me right after class to ensure that they are marked present. Three tardies count as one absence.  Arriving late after break also will be counted as a tardy.  Thus it is possible to be tardy twice in one day – once at the beginning of class and another one after break.  If a student disrupts class, then I will assign them a new seat where they are less likely to be disruptive.  The student must sit in the new seat for the remainder of the semester.
Tentative Schedule
Date:

Topic






Mankiw Reading
5 June:

Models and Definitions



Chapters 1, 2 & 6
7 June

The Real Market (AS & AD)
12 June
No class (Long Live the King!)




14 June
Keynesian Cross and Loanable funds versions
Chapter 3
19 June
The Money Market and Monetarism


Chapter 4 & 18
21 June 
The Three Diagram Model





26 June 
Fiscal versus Monetary Policy


pages 259-270
28 June
Examples of Article Analyses



3 July 

Test 1
5 July

The International Money Model


Chapter 5

10-12 July
Thailand’s Financial Crisis

17 July 
Solving Models Mathematically: AS/AD & IS/LM
Chapters 10 & 11
19 July 
Example of an Article Analysis
24 July 
Phillips Curve





Chapter 13
26 July

Test 2
