International School of Engineering (ISE)

Faculty of Engineering, Chulalongkorn University

Economics for Engineers
Summer 2007
Professor: 
Dr. Jonathan E. Leightner  


Office hours: 
Wednesdays 1:30pm to 3pm, Room 207 of Engineering Building # 2 
Objectives:
 
1. To understand the most important economic decisions made by managers and how engineering analysis affects those decisions.
2. To understand how economic relationships are estimated and to be able to use and interpret those estimates when calculating the profit maximizing quantity and price for firms in various industrial contexts.  

3. To understand how exchange rates are determined and how they affect managerial decisions.

4. To understand the causes of Thailand’s 1997-1998 financial crisis and its effects on firm decisions and strategies.

Textbook:  

Thomas, C. R. and S. C. Maurice, Managerial Economics, 9th edition (Bangkok, McGraw-Hill Irwin, 2008).

Cheating:

Those caught cheating will be given the maximum punishment possible.
Attendance:    

Chulalongkorn requires that students attend at least 80% of class meetings in order to take the last exam.  I will make a seating chart on the second day of class.  I will use this seating chart to take attendance every class. Be sure to sit in the same seat every day.  If a student arrives late, it is their responsibility to contact me right after class to ensure that they are marked present. Three tardies count as one absence.  Arriving late after break also will be counted as a tardy.  Thus it is possible to be tardy twice in one day – once at the beginning of class and another one after break.  If a student disrupts class, then I will assign them a new seat where they are less likely to be disruptive.  The student must sit in the new seat for the remainder of the semester (unless I move them a second time).
Grade:

Midterm  



35%
Final




50%

Attendance and participation

15%
A seating chart will be used to take roll and to record what students do to contribute to or distract from the course’s objectives.  Anything that the student does to contribute to meeting the objectives of the course (like asking good questions, answering the professor’s questions, attending class sessions, and arriving for class on time) will positively affect the student’s participation grade.  Anything that the student does that distracts from meeting the course’s objectives (like talking to other students, missing class sessions, and arriving tardy) will negatively affect the student’s participation grade.  In extreme cases, attendance and participation grades may become negative and, thus, may damage a student’s grade by more than 15%.
Tentative Schedule:

Date

Topic in Class


Chapters to read     
  Number 

in text
before class    of pages

June 6: 
Introduction

June 8:    
Supply and Demand


chap. 1-2

80


June 13:  
Optimization Theory



chap. 3

35
June 15:  
Regression Analysis


chap. 4

37
June 20:  
Estimating Supply and Demand
 
chap. 7 & handout
54
June 22: 
Short Run Costs



chap. 8

32
June 27:  
Long Run Analysis



chap. 9

47
June 29:  
Midterm Test
July 4:      
Estimating Production and Costs

chap. 10

25
July 6:      
Pure Competition



chap. 11

50
July 11:     
Monopoly




chap. 12

53
July 13     
The Macro economy





July 18:    
The International Supply and Demand for a Currency
July 20:    
Thailand’s 1997-1998 Crisis
July 25: 
TBA
July 27: 
Final Exam

