
Economics 2106: Spring 2012

Dr. Jonathan E. Leightner


Office: Allgood Hall # E-139 

Office Hours: Drop in: Mondays/Wednesdays 2:15pm-3:30pm, Tuesday/ Thursdays 6:45pm-8pm. 

By appointment only: Mondays/Wednesdays 9am – 11:30am.
Goals: 

1. Students should understand the basic, current, western microeconomic models so well that they can explain and use these models.  In order to use the models, students will need to be able to replicate key graphs and discuss what causes different lines to shift and the resulting consequences.

2. Students should understand that these economic models are tools with uses and limitations.  Furthermore, they should be able to evaluate the usefulness of these tools for analyzing different "real world" situations and be able to apply the models when appropriate.

Grades: 

To earn a “C”, “B”, or “A,” the student must earn at least a 70, 80, or 90 average, respectively.  If the student misses more than two class periods (note: three tardies = one absence), this average will be determined by option 1.

Option 1:

Test 1, 2, and 3
@ 20% each

= 60%

Industry Analysis



    20%
Quizzes




    20%

If the student misses no more than 2 class periods (note: three tardies = one absence), then their average will be the highest of options 1 and 2:

Option 2:

Highest Grade on Test 1, 2, and 3

40%
Other Two Tests

@ 20% each = 40%
Quizzes




 20%

Tests: 

Each test will have two parts.  The first part will require the reproduction and application of key graphs and explanations.  Part one of the test must be handed in before the student will receive the second part of the test.  The second part of the test will be multiple choice where a significant number of the questions will require the student to recognize which graph best fits a given passage from a newspaper article.  The newspaper article will be given to the class at least one class period before the test; however, the passages of that newspaper article that will be on the test will not be marked.  

Industry Analysis: 

All industry analyses should compare and contrast a given industry in two countries.  If two students wish to analyze the same industry, they must pick different countries (and visa versa).  This analysis must graphically depict the current situation in this industry and both the product and input market models must be used and drawn.  To get an "A" on the industry analysis, the student must (1) adequately cover both the input and output side of the industry in both countries, (2) compare and contrast the situation in the two countries (e.g. (a) what lines are probably shifting, why are they shifting, and what are the consequences, (b) which country is likely to have higher costs of production and why, (c) which country is likely to have a higher sales price and why, and (d) which country is likely to have higher profits and why, (3)  present error free graphs, and (4) present applications of the models that are innovative.  Such applications show that the student has truly learned to "think using the models."  The industry analysis is due at 10am sharp on May 4th.  No late industry analyses will be accepted.   All students wishing to do an industry analysis must get approval from the professor for the countries and industries they want to analyze.

Quizzes:

Both announced and unannounced quizzes will be given.  Most of these quizzes will be given at the very beginning of class.  Two quiz grades will be dropped, but no make-up quizzes will be given.  Quizzes will be over the material already covered in the course – usually, but not always, over the material covered in the previous class period.  

Attendance:

It is essential that students come to every class because most of the material in the class will build on previous lectures.  If a lecture is missed, then the student may be lost for the rest of the semester.  The purpose of grade option 2 is to encourage all students to attend as much as possible.  The two absences permitted under grade option 2 are for unavoidable emergencies like sickness.  If possible, never miss this class.  I will not automatically withdraw students.  Thus if a student stops attending and does not withdraw themselves, they will probably receive an F.  I will take role in order to determine eligibility for option 2 as described above.  If a student arrives late, it is their responsibility to contact me right after class to ensure that they are marked present. Three tardies count as one absence.

Absences on Exam Days: 

All students are expected to take their tests on the days scheduled for the tests.  If a student knows that they can not take a test on the scheduled day, then they need to produce proof (which the professor deems sufficient) as early as possible and arrange to take the test before the scheduled test date.  If a student does not take the test by the scheduled test day then (at the professor’s discretion) one of the following will be implemented: (1) the student will receive a zero for the test, (2) the student will have to take a make-up test that is harder than the original test, (3) the weight of the test will be distributed to the other tests given in the course, or (4) the grade on the industry analysis will replace the grade on the test. For possibilities 2, 3, and 4, the student will have to provide proof that (1) the missing of the test was unavoidable and (2) the taking of the test early was not possible. This proof must satisfy the professor (for illnesses, a copy of a doctor’s bill and excuse will be required).

Class Room Courtesy:

In order to meet the goals of the course outlined above, students are encouraged to ask questions, think critically about what they are being taught, and express their own analysis of issues related to the course material.  Students are expected to listen to and consider the views expressed by other students.  However, there is a certain amount of material which must be covered in this course.  Therefore, the professor has the right and obligation to encourage discussions when appropriate, to postpone discussions until later in the course when later course material would shed significant light on the discussion, and/or to end discussions when appropriate.  Students should not interrupt each other. Students should shut off all beepers and cell phones before entering class.  The professor will consider granting exceptions to this rule if a student can provide an adequate justification in advance.  In general, students are asked to refrain from any activity which interferes with the goals of this course.  Cheating will not be tolerated and will be prosecuted to the fullest extent of the rules and regulations of Augusta State University.

Recording Lectures:

Some students benefit from tape recording my lectures.  By tape recording the lectures, these students can concentrate more on understanding what I am saying and on copying graphs correctly.  However, students also learn by writing out the notes.  Therefore, I encourage the recording of my lectures under the one condition that students keep the recordings a maximum of one week.  Thus, a student could record both Monday’s and Wednesday’s lectures and then transcribe the notes over the weekend.

Text: 

Principles of Microeconomics by Libby Rittenberg and Timothy Tregarthen available free on the internet at http://students.Flatworldknowledge.com/course/735230 (however, you have the option of purchasing a copy of the text if you want to). Using internet explorer may produce problems with viewing the graphs in this text.  Firefox will work better for the graphs.   Reading the textbook prior to class is important in order to become familiar with the concepts that will be presented in over an hour of lecture which builds on itself.  Lectures will restructure and go beyond what is given in the text.

In addition to the on-line text book, each student is encouraged to have a subscription to the Wall Street Journal.
Tentative Schedule

Subject                                      


Pre‑class Readings      
Date

I. Introduction ..........................................................Ch 1 …………………............. 1/11
Holiday ………………………………………………………………………  1/16

II. Supply and Demand

A. Supply and Demand curves.............................. .Ch 3 & 4 ............................. 1/18-1/23
B.    Elasticity ..........................................................  Ch 5 .................................... 1/25
       (Example of Article Analysis........................................................... ................  1/30)

C.  Producer and Consumer Surplus .....................  Ch 6 …………………….... 2/1-2/6
    **************************** Test 1 ******************************   2/8
III. Product Market Models

   A. Building Blocks for Market Models ................. Ch. 8   ................................... 2/13-2/15
   B. Pure Competition Model ................................... Ch. 9   ................................... 2/20-2/22
   C. Monopoly Model ................................................ Ch 10   …… ........................ 2/27-2/29
    **************************** Test 2 ******************************  3/5
  (Midterm, thus last day to drop with an automatic “W”) …………………… 3/7
D. Oligopoly Game ............................................................................................. 3/12
   E. Monopolistic Competition .................................  Ch 11 ………………….......  3/14
(Visiting Executive …………………………………………………………... 3/19)

IV. Input Markets ........................................................ Ch. 12 & 14 .......................  3/21-3/26
      Unions ................................................................................................................. 3/28
      Holiday ………………………………………………………………………...  4/2-4/6

V. Production Possibilities Model ..............................Ch. 2…………. .................... 4/9-4/11
VI. International Trade Models ................................. Ch 17 …................................. 4/16-4/18
VII. Inequality, Poverty, and Discrimination ... ......... Ch 19 .....................................4/23
**************************** Test 3 ******************************  4/25
TBA, Teacher Evaluations, and Final Words …………………………………..   4/30-5/2
    Written Industry Reports due (10 am sharp) ………............................................... 5/4
